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FLIGHT TO QUALITY

—

DRIVING FORCES

THE ALLURE OF METRO PHOENIX

2020
V I S I O N

HOW TODAY’S MARKET IS  
SHAPING THE MARKET IN 2020 

�FIGURE 1:  ARIZONA RESIDENTIAL PERMITS 
 1990 - 2010

Source: University of Arizona, Eller School of Management
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Low Cost of Living (below the national average)

Job Diversification

“Who’s Who of Corporate America” (Intel, Avnet, 
Motorola, Honeywell)

Outdoor Lifestyle, Recreation and Entertainment

 82-degree average temperature

 is one of the major tournaments held in Arizona.

 Mercury

 NFL Arizona Cardinals,  AFL Arizona Rattlers

 League Spring Training, with over one million fans.

 nightlife

 Phoenix and more than 30 million visit Arizona.

 the country

 by 2015

 in international business by the Wall Street Journal

 and business center between the city of Scottsdale 
 and ASU

Educational Facilities

“Greater Phoenix has developed a diversified 
employment base that will sustain its growth 

to the year 2020.” 
Brad Cooke
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BRIGHT OUTLOOK—OASIS IN THE DESERT
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“Historically, Metro Phoenix has 
always come out of hard times even 

more prosperous than before.” 
Cindy Cooke
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TIME FRAME POPULATION EMPLOYMENT

1960-1970 3rd 3rd

1970-1980 2nd 3rd

1980-1990 3rd 3rd

1990-2000 2nd 3rd

2000-2007 1st 2nd

�FIGURE 2:  ARIZONA RANKINGS IN POPULATION &  
    EMPLOYMENT BY PERCENTAGE GROWTH - UNITED STATES

Sources: U.S. Census Bureau,  Bureau of Labor Statistics & Colliers International 

� (continued on back page)
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�FIGURE 3:  INVENTORY CHANGE FOR 100+ UNIT APARTMENT BUILDINGS

Avondale 1 13

Buckeye 0 30

Carefree 0 1

Chandler 1 13

Fountain Hills 0 1

Gila Bend 0 1

Gilbert 0 25

Glendale 20 15

Goodyear 1 27

Litchfield Park 0 2

Mesa 29 39

Peoria 2 16

Phoenix 122 127

Queen Creek 0 10

Scottsdale 15 12

Surprise 0 29

Tempe 23 5

Tolleson 0 1

Wickenburg 0 1

TOTALS 214 368

BUILDINGS
NEEDED BY 2020: 582

City
Numbers of Buildings
Becoming Functionally

Obsolete By 2020¹

Numbers of Buildings
Needed to Accommodate

Population Growth

¹The average useful life for apartment buildings in Phoenix is estimated to be 35 years.

Source: Colliers International 


